The role of auditors is highly important in today's business environment as a result of the separation of ownership from control considering numerous shareholders in the companies. One of the areas that posed a challenge is where users of financial statements perceive the roles of auditors concerning fraud prevention and detection. This paper examined users' perceptions of the auditors' responsibility for fraud prevention, fraud detection and audit expectation gap (AEG) in Nigeria. The study adopts a survey research design in which 200 copies of the questionnaires were administered to academics, accountants, investors, stockbrokers and bankers in Kano and Jigawa States of Nigeria. In addition, three hypotheses were formulated and tested using One-way Analysis of Variance (ANOVA).
INTRODUCTION
For a long time, there has been a gap between what users of financial statements expect as auditors role and responsibility and what auditing profession considered as the actual roles and responsibility of auditors [1] . This gap has been very significant to the accounting profession since it can damage the legitimacy of a statutory audit in a society [2] . It has been established that this gap "Audit Expectation Gap" (AEG) might have caused a lack of trust in the auditing and financial reporting process [3, 4] . Various studies show that AEG if not properly addressed, it will not only tarnish auditors' reputation but could bring negative perceptions for the value of auditing profession [5, 2] .
While the collapse of reputable institutions in the developed nations has raised questions concerning the value of auditors' report. For example, in the early 2000s high-profile accounting scandals such as the cases of Enron, WorldCom, Bernie Madoff scandals, Tyco International Ltd, Lehman Brothers and Adelphia Communications Corporation in the USA, HIH Insurance Ltd in the Australia and Parmalat crises in Italy. These scandals exhibited massive fraud that made the society to raised concern on the value and integrity of corporate financial reporting [6, [7] [8] .
The Nigerian business environment has also witnessed cases of corporate financial scandals. For examples, the cases of Cadbury Nigeria Plc; Afribank Nigeria Plc, Intercontinental Bank Nigeria Plc; NAMPAK; Liver Brothers Nigeria Plc and African Petroleum Plc have revealed widespread corporate failures which attracts many users attention concerning the value and integrity of auditors' reports [3, 9] . Specifically, the external auditor of Cadbury Nigeria Plc and Afribank Nigeria Plc Akintola Williams Deloitte (AWD) were accused of collaborating with the board of directors of Cadbury and Afribank to overstate the firm's accounts [10] . Also, the Managing Director (MD) of the Cadbury was indicted with fraud of stocks buybacks, cost deferrals, false suppliers stock certificate and manipulation of financial reports [11] . More evidence from prior researches have also revealed that the issue of linking auditors to fraud prevention and detection has been a recurring problem into the accounting profession [12, [13] [14] [15] . Another works by Humphrey et al. [16] , Onulaka [17] have also declared that users' perceptions on auditors' responsibilities regarding fraud prevention and detection contributed partly to a notion of AEG. However, this perception is different from the stated audit objectives as communicated by the International Standards on Auditing (ISA) 240 and Nigerian Standards on Auditing (NSA) No. 5. Therefore, both ISA 240 and NSA No. 5 requires the management to be responsible for fraud prevention and detection while the auditors' role to express an independent opinion on the true and fair view of the financial statements.
In the Nigerian context, concern about users' perceptions of auditors to prevent and detect fraud has also gained prominence and captured the attention of regulators and researchers. For example, the Institutes of Chartered Accountants of Nigeria (ICAN) [18] affirmed that the perception of users of financial statements gave rise due to their expectation on the role and responsibility of the auditors to detect fraud which fuelled up the interest of expectation gap debate.
Accordingly, [19, 17] have also documented empirical evidence that the basic problem which contributed to the existence of AEG in Nigeria is in the area where the public expects the auditors to prevent and detect fraud in caused of an audit. Therefore, investigating the issue of AEG is an effort towards reducing the gap and to gain users confidence in the auditing practice. The objectives of this study are to ascertain the perceptions of academics, accountants, investors, stockbrokers and bankers on the auditors' responsibility for fraud prevention, detection, and AEG in Nigeria.
The paper is organized as follows; the beginning is the research questions and research objectives, this is followed by the research hypothesis and AEG defined. Next section is the review of related literature. Then proceed to the discussion on fraud prevention and detection, methodology part, data analysis and interpretation of results, and later discussion on a test of the research hypotheses. Finally, conclusion and recommendations were proffered.
Research Questions
Based on the above issues the following questions were raised:
What is the perception of users of financial statements on auditors' responsibility in Nigeria? ii.
What is the perception of users of financial statements on fraud prevention in Nigeria? iii.
What is the perception of users of financial statements on fraud detection in Nigeria?
Research Objectives
The main aim of this study is to investigate the respondents' perception regarding auditors' responsibilities for fraud prevention and detection and AEG in Nigeria. Therefore, in line with the above questions, the following specific objectives have been developed:
To examine the perception of users of financial statements on auditors' responsibility in Nigeria. ii.
To examine the perception of users of financial statements on fraud prevention in Nigeria. iii.
To examine the perception of users of financial statements on fraud detection in Nigeria.
Research Hypotheses
The followings are the hypotheses of the research study to be tested in line with research questions and objectives:
Ho 1 : There is no significant difference in the perception among the groups on auditor responsibility in Nigeria. Ho 2 : There is no significant difference in the perception among the groups on fraud prevention in Nigeria. Ho 3 : There is no significant difference in the perception among the groups on fraud detection in Nigeria.
AUDIT EXPECTATION GAP DEFINED
Early studies on the AEG have explained its foundation and origin in auditing literature. Specifically, [20] was the first to discover the phrase"expectation gap" and he defines the term as the difference between the expected performance of auditors as anticipated by users and actual auditors' performance. Moreover, [21] define AEG as the difference between users of financial statements perception and auditors opinions with regard to the function of an audit. To extend the earlier definition, [22] 
LITERATURE REVIEW
The AEG stems from differences in users expectations of the function of an audit. A number of studies revealed that the AEG is caused by public lack of knowledge and understanding of auditors' role and responsibility [25, [26] [27] . On the other hand, the views of Porter and Gowthorpe [28] argued that the gap exists as a result of users' unreasonable expectations of auditors' role. Another works [29, 22] provide empirical evidence that the AEG exists due to the differences in the understanding of the meaning of auditing among the users of financial statements. Conversely, the studies of Lee et al. [30] , Porter [31] also claimed that the gap exists as a result of user's high expectation on role and responsibilities of auditors to prevent and detect fraud in a company. These studies established AEG exists into a number of issues such as knowledge gap, unreasonable expectations and the public lack of understanding the role of auditors.
Another study conducted by Alleyne and Howard [32] examined the auditors and users of financial statements perception concerning auditor duty for fraud detection using the mixed method of research. The authors sampled 43 respondents and their finding revealed wide AEG existence in relation to fraud prevention and detection in Barbados. Similarly, [27] disclosed that there is an expectation gap in relation to audit objectives and auditors responsibilities for prevention and detection of fraud. Studies on AEG issues have proceeded by comparing the perceptions of users regarding the role and responsibility of auditors to determine the extent of their understanding. For example, [33] investigated the extent of the existence of an AEG in Lebanon using survey research between accountants and non-accountants group. The finding of the study provides evidence of the existence of AEG in relation to auditor roles in relation to the prevention and detection of fraud among the non-accountants group.
FRAUD PREVENTION AND DETECTION
According to the Chartered Institutes of Management Accountants (CIMA) [34] fraud prevention and detection is a procedure of delivering sound ethical culture and effective internal control systems which may reduce the opportunity for fraud to take place in an organizations. Therefore, fraud can only be prevented and detected in the process of setting up an anti-fraud plan by the management. Relevant accounting standards such as ISA 240 1 and NSA No.5 described fraud as the deliberate act by one or more persons among the management, those charged with governance, employees or third parties connecting the use of fraudulence act to obtain an unjust or unlawful benefit. Also, [7] confirmed that before committing fraud there must be a group of parties involved ranging from shareholders, investment analyst, managers, auditors or other corporate stakeholders. Likewise, [34] consider the word fraud as actions such as partaking in stealing, money laundering, collusion, dishonesty, bribery, misappropriation of the assets and other similar unjust activities.
Considering the issues concerning fraud prevention and detection in the audit of financial statements, the International Federation of Accountants (IFAC) through the International Auditing and Assurance Standards Board (IAASB) issued the ISA 240. The ISA 240 is a standard on the auditor's responsibilities related to fraud in an audit of the financial statements. Importantly, the [35] stated that the responsibilityfor fraud prevention and detection lies with the management of the companies. This view is in line with NSA 2 No. 5 which also stated that the responsibility for fraud prevention and detection lies with the management of the companies. Consequently, the primary concern is that of the users' common belief that, the auditor shoulders the responsibility of prevention and detection of fraud. However, this view is different with the main audit objectives as communicated by the relevant standards such as the ISA 240 and NSA No. 5 which only required auditors to form an independent opinion on the true and fair view of the financial position of a company.
Furthermore, [35] highlighted that the management of a company to put great concern on internal control towards the prevention and detection of fraud. The ISA 240 believe this will reduce fraud to take place and will discourage the individuals against committing fraud since the chance of detection will attract penalty. Prevention of fraud can be achieved through the provision of active internal control in place which can ensure approval and authorization, transaction control, access restriction, account reconciliation and physical security [34] . Therefore, effective fraud detection can be considered through warning sign and fraud alert resulted from the failure of these sound ethical attitude and sound internal control which is deemed by the management of a company. Both [34, 35] give emphasis that fraud issues may be prevented and detected by the management of a company.
Therefore, the auditor's position regarding the financial statements cannot provide any legal determination on whether fraud had occurred, hence, an auditor is only concern and report fraud that causes a material misstatement of the financial statements. Accordingly, material misstatement 3 considers as untrue information arising from the fraudulent financial reporting or from misappropriation of assets. Based on [35, 36] there are two types of material misstatements that are relevant to the auditors in the cause of their duties. Firstly, misstatement arising in the event of fraudulent financial reporting, in this case, the financial statements contain an intentional misstatement of financial information such as the omission of numbers or disclosure of financial statements to deceive users of financial statements. Secondly, a misstatement arising from the misappropriation of assets this may also consist of theft of company assets, embezzling receipts, stealing corporate physical asset and using company 3 
According to the ISA 240, material misstatement is untrue information in financial statements arising from the fraudulent financial reporting or misappropriation of assets which auditors can report.
assets for subjective use. Another important aspect of fraud which is also relevant to the auditor's responsibilities is fraud risk factors [37] Mock and Turner further consider fraud risk factors as a combination of pressure or an incentive to commit fraud.
METHODOLOGY
The paper adopts a survey research design. A survey research design is described as more appropriate and efficient in gathering strong information from a larger number of respondents [38] . This research employs a cross-sectional survey method and uses a questionnaire instrument to gather information from 200 respondents selected from the groups of academics, accountants, investors, stockbrokers and bankers in Kano and Jigawa States of Nigeria. Stratified random sampling was used in selecting forty (40) respondents from each group of respondents. Five-point Likert scale -'Strongly Disagree' (SD) to 'Strongly Agree' (SA) was used on the questionnaire which was adapted from the works of Gay et al. [13] , Best et al. [39] . The questionnaire was divided into two (2) sections, the first section described the respondents' demographic information and the second section contains the main questions of the research inquiry. The data collected were analyzed using descriptive and inferential statistics and the hypotheses of the study were tested using the One-way Analysis of Variance (ANOVA). The research analysis was carried out with the help of the Statistical Package for Social Sciences, (SPSS) Version 22.
DATA ANALYSIS AND INTERPRETA-TION OF RESULTS
As stated earlier in the methodology, the respondents were grouped into five (5) strata which comprise academics, accountants, investors, stockbrokers and bankers. Out of the 200 questionnaires administered, a total of 150 copies were returned and used for the analysis. Hence, Table 1 indicates the questionnaire distribution and responses rate for each group. Therefore, 40 questionnaires were distributed to each group out of which 82.5% realized from academics, 95.0% from accountants, 62.5% from stockbrokers, 65.0% from bankers and 70.0% from investors. The overall response rate was seventy-five percent (75%) for all the groups. These responses were used in providing answers to the research questions raised in this paper.
The result from Table 2 represents the occupational experience of the respondents indicating that about 33.3% of respondents are in the 1-5 years range. The remaining 66.7% serve between 6-16 years and above categories. This validated the credibility of the respondent's opinion was based on experienced. Therefore, the result provides evidence that the respondents in the survey have considerable experience in their area of expertise. Their knowledge and experience including accounting knowledge show that the respondents are well informed on the issue being studied and able to answer the survey better on those issues.
Consistently, Table 3 presented the result of the academic qualification of the respondents. Hence, respondents with PhD qualification were relatively lower representing 1.3% of the respondents. Respondents with Bachelor degree have the highest qualification with more than 50.7% of the respondents. Masters' degree is the second indicating 38.7% of the group. The respondents with Diploma represent 6.7% of the group and others are representing 2.7%.
HYPOTHESES TESTING
Ho 1 : There is no significant difference in the perception among the groups on auditor responsibilities in Nigeria.
The first hypothesis proposed in this study is about respondents' perceptions of the auditor responsibility in Nigeria. Five (5) items from the questionnaire (statements 1 to 5) are associated with this hypothesis. The result of this hypothesis is shown in Table 4 . The five (5) statements used in validating the hypothesis on the auditor's responsibility revealed high F-ratio above 4.00 with a Pvalue of 0.002. Therefore, since the P-value is less than 0.05 the conclusion is that, there is a significant difference in the perceptions among the groups on the auditors' responsibility in Nigeria. Hence, the null hypothesis is rejected.
Ho 2 : There is no significant difference in the perception among the groups on fraud prevention in Nigeria.
The second hypothesis is concerned with the respondents' perception of fraud prevention in Nigeria. This hypothesis was tested in (statements 6 to 8) of the questionnaire. The result of this hypothesis is shown in Table 5 . Therefore, the three (3) statements used in validating the hypothesis signifies that the Pvalue 0.253 is greater than 0.05 and F-ratio above 1.00. Consequently, the result concludes there is no significant difference in the respondents' perception of the fraud prevention in Nigeria. Thus, the null hypothesis is accepted.
Ho 3 : There is no significant difference in the perception among the groups on fraud detection in Nigeria.
Furthermore, the third hypothesis for this research is concerned with respondents' perception of fraud detection in Nigeria. This hypothesis was validated using (statements 9 and 10) of the questionnaire. The result of this hypothesis is shown in Table 5 . The two (2) statements used in validating the hypothesis shows the P-value of 0.674 is greater than 0.05 level of significance. The outcome signified that there is no significant difference in the respondents' perception of the fraud detection in Nigeria. Therefore, the null hypothesis is accepted. 
DISCUSSION
The study examined financial statements users' perceptions of the auditors' responsibilities for fraud prevention and detection and AEG in Nigeria. The result of this study found a significant difference in the respondent's perception of auditors' responsibilities in Nigeria. The findings indicate the respondents' perceptions is closer to the actual auditors statutory responsibility.The findings show that there is less expectation gap among the group on auditors duties. The result of this study is in agreement with the findings of Adeyemi and Uadiale [3] , Ihendinihu and Robert [26] who found a significant difference in the respondent's perception of auditors' responsibilities. Regarding respondent's perceptions of fraud prevention, and fraud detection the result shows no significant difference among the respondent's perception. This outcome show that the respondents' perceptions are not in line with ISA 240 and NSA No. 5. This result is similar to the works of many researchers [13, [40] [41] who have found no significant difference among the respondent's perception with regards to the fraud prevention, and fraud detection.
According to ISA 240 and NSA, the responsibilities of fraud prevention and fraud detection are the roles of the management. The roles of auditors with regards to the prevention and detection of fraud is to consider fraud that causes a material misstatement. In spite, of this regulatory effort to differentiate between management and auditors' responsibilities, however, the respondents' group were not clear about these responsibilities by placing more responsibility of fraud prevention and detection on auditors rather than management. Accordingly, the outcome of this study indicates that 75% among the groups highly expect auditors to prevent and detect fraud. Thus, the auditors' role for fraud prevention and detection are two commonly misunderstood areas that led to the existence of AEG.
CONCLUSION
The study empirically investigates issues concerning auditors' responsibilities, fraud prevention and fraud detection in Nigeria by evaluating the perceptions of five (5) 
RECOMMENDATIONS
The finding of this study informs the regulatory bodies such as Financial Reporting Council of Nigeria (FRCN), Association of National Accountants of Nigeria (ANAN) and ICAN about AEG existence concerning fraud prevention and detection exercise. It should be noted that, alternative approaches for reducing the existence of AEG should be employed. Furthermore, focus shall be on enlightening the users of financial statements about the audit function and the work of auditors as this could possibly expose the users to understand what auditors can reasonably be expected to achieve. Therefore, in the light of these study findings, the following recommendations are proffered:
i.
Regulators and professional bodies should intensify training and enlightenment to the public, investors and potential investors about the audit function more particularly, auditors' roles in relation to fraud prevention and fraud detection in an audit. ii.
The general public (users of financial statements) especially prospective investors should be educated about the functions of an auditor and management in a company. iii.
The shareholders association of Nigeria should educate their members on the object of statutory audit. Specifically, respective responsibilities of auditors and management.
The study also has some limitations. The current research adopted a survey questionnaire. It is suggested that future research should combine both survey and interview method. The use of interview could support the quantitative survey to understand fully the questions on auditors' responsibilities, fraud prevention and detection. Moreover, the sample size is relatively small it is, therefore, suggested that future studies should combine more cities in Nigeria so as to enhance the credibility of the study findings.
APPENDIX 1
Please indicate with a tick (√) the extent to which you agree with each of the following statements below: The external auditor is responsible for producing financial statements of a company.
2.
The external auditor is responsible for the soundness of the internal control structure of a company.
3.
The external auditor is responsible for maintaining the company's accounting records.
4.
The external auditor is responsible to obtain reasonable assurance.
5.
The external auditor is unbiased and objective.
PREVENTION OF FRAUD S/N Questions
The external auditor is responsible for the prevention of fraud. 7.
The management is responsible for the prevention of fraud. 8.
Fraud can only be prevented through strong internal control structure.
DETECTION OF FRAUD
S/N Questions SD D N A SA 9.
The external auditor is responsible for the detection of fraud. 10.
The management is responsible for the detection of fraud. _________________________________________________________________________________
